135D

& 135

:al

t olgils ab
H =TI E

R R R R R R RAR AR R R R A AR RARAR S

R R R R R R A AR AR R R

ME'"" ’ ‘ E..J’..Lu_t f’}l.a]u.‘iln.na’..ﬁ f}l.ﬂ‘a'.ﬂ..f..ih J.ﬂxl

WALMNYIF V (9} s alal
aY d

(V) 2 jlads do obs

al gl el g5 s
..i_u'-:"' PRLFEE ~r,-'-'=“ gl

YT RPN pC iy

p
$9939 903
1¥RF Jl = J310 (35 soindon) (5550 0490
S
' (1Y) 45) o ilouiol & J
aids e gl Oue Aoet Vae 2l

SW5em 2 jleds g ol o ilosal 2lge olges

T e N el 3lge

1.&.].-}.1

=l gk g QT Al g _,Lah I’-ﬂ.hr.'l.ﬂ_l Lrg p 3.:-,1..:5.&
Jlooapie dle g Jaeol - capie g glojla b
el = ._;_;'quLnrd s itk J.u.-u = ! FLATK

(e slasly 5

e i A

315 phie 8 y0d g0l 1)
i 3l il mdiln ) ol

[ VFAE Jluw — slouidst ]

AR R R R AR A R R R R A A IR R




Y amio 135D {3 podedusi) (5555 5190 50358 cyge ]

i ke g0 ol 0,5 g LT

0 o8 o 15 g slmasls pil i ) asliplas )
ailea (F Creiles (T redlals (T ez ()

Glymil g Xg =1AVE 5 Xy =1FA8 Lgua¥ poe Jgb pfilie 51 0if o adsi B g A ¥ g9 g0 lailsyl5 Y
2T Wl celu Op =T1o 3 04 =Tho o] L
ol B ¥ 5l 2y A a e oo i FaiST ()
ol Y i B Gl jas Jsb | ced (FassTy (Y
e i B g A s jes Job | ged TSy (F
Sgad 2 lel oyl pond TSy s Logas o Slgipes 350 Dledlbl L (F

2l g eoa Lipors slbaliiiws sloas X dolad pdce 81 08l o gl b 08 0 S oy ol slBius g Y
adl C(x)=FocooX+1e000 g di wigats olSiud b pnad alujh g adb pj gl & ol Jlasl
ol pale prosd a3 bawgse

2| < | 5| #

fx) [ oM | 2 )VA | oy 2
A% )
Aoooa (T
Yfoao (F
Fiiain. if

fil Jlos! Je 2l S5 (X)) i K oo a2 5l -F
k- | =SxsY
HU=P x| 1 e<x

o e (pl pE ge
T 4
T(f Vv — (T =3
v T
Filasa! gaidor 2sd donoel o Ul domds S0 dp Dilsis DBl yo S gl g ) SO Y g0 A Y S0 sl -0
a;80 (F a¥o (¥ oo (T spal ()
Fandl BIAS (5 3aT0igel oy ) (ot il 185 om0 (slog 5 4y ilais 1) (5 b anels 1 -5
e adels (F Loy (¥ oladig= (Y Siadam (Y

wablipo ) pilyly 5 F eyl b T (o)kel) B0597 2 coima 9 ¥ il lg 3 ¥ oyl slals T (oplel) S0 y5T s ¥
fole pomdganr Tp weed T,
e LB 2 (F oty ol slla (¥ ALY SLEL O

28 Wbodls 3l e )3 i Jilus udly 67 = F T il jly g iy = Vo el 2508 b dnols Sy il 51 A
Sl (FIF) alols
it aclaea LI5 (F 98 (F do (T YA ()

2l 90 amale Rl palyl bl alols (5 ye a5l sl b pylae dnole Lo Syl aF (Gy9e 52 -4
TS s o igfr Wigel oo 139
b el pler S (T ol el caai 4 ()

2ed ply L= (F Dad ply g (V



Y amaw

135D (59 pudedand) (5280 590 (50018 aa )]

A Ve af ol gyl Yoo (glaiged (o)l Cuelur )3 i b [pedlliis G (o) (51 Iy plejl S y2

Pl glo il Az 30 i U pedlliin Cond A8 gl 30 0008 ki ol il

(Zojos =VFY 5 Zopars = Y3F)

(o,080A , o, VFAY) (¥ (o2 #FY , o,V 1) )

s denrlzen Lol a3 SleMel b (F (oo FAY, o/ 1OAA) (¥
A5 Cenl s o) Gl g3 el g e 2 (5 lowandiy o gplieadaly) gl o paas g3 JRudisd

i:'CuﬂlHJ Hn LS. ‘511M@|JJ-H‘5|JI¢ IJL“‘J"‘“" lenhn .-l.'i.'.l'l
F=chll-ach {T P{oll-.ﬁ.ch ('|
Pzcwpe (f P=aba (v

Jom g Jal, ;_-,l.ﬁ u.,_._'ljl."f Alee 8 B o e ,_;j,.qf y adgd las 50 Lawg oWl .0 50 g0 Il'._,‘,.¢I.|!.=lr.-un
31l azils LT S ol 33 g i B i el LT af col caeil gl Gl 0845 5 o lail 5 el

Yook saliial wul | Saojl a

S gl (Y iy gl 01
715wl (F Jis asmal> 53 gl o Bilas eyl (Y

W

-

-Ww

F3gm) ol X bangi ¥ &yl o33 aiz il COV(X,¥) =—1A 9O =V8 g O] =18 . X=F =0 5 -I¥

14 (F LA a0 (Y AY ()

i ke 8 ylojle il

fayle dlieas  dledl cwidge gy oo 53 2500 plas

s ala) b elena] alasls L LUl ()

s Zaledy o g 5 et g el e Ll (Y

oot b el slajls Gl LLay| (Y

Gogope b o) (Sadle g el Sl bLII(T

Tl i puFal il il ol gl3o] lgns da 2590 plas

B9 STk oI e Dy et S et Ol 85 sl Jaa ()
9 BTl T e s o s S 16 ety S 1 2 (5l s (T
2o ol isosd 6T preal patnd D jlia 285 el e (T

s A Sl o8 i ladleis et SAS L casd Olpa s a5 el Jas (F
faa sblas digfa o )lid b Soblan il glo pumi} (g alesi gly1s a4 ilojlus 55
Ll g bebes o prdgllanily Llaze oo la ()

JrS g eada laibil slaass) g aelip (¥

acled g )] 55 cladyg, wanlia LB ax L5, 3 Ll (P

calanne glas laubnl y Jalss o g3 00l (F

-1¥

=14

1



Famio 135D {3 podedusi) (5555 5190 50358 cyge ]

il o 5l ilgazms slaas Jlai 952 v 0 plas

2llF S glasls (Y alal gl 0

SY g lif s (F syze ez o

Sz QLU slp jlast Lide 5 05 o gl pamd gyl slaailyh (Jlojle &l 5)Sag; plas 50
il andlicds 031 Lol b syl g Bl 55000

S (T & bale 1

gl (F o (7

Pl o0 938 gl &)l Ty plaf ol pr dls cali o 33 plai LY 3 8 pulidius B0 )3 o o lly
o gt Slaadle o A Folan (Y Gladlyp Al S Fees (1

ot glaadle — gladly 5 (F adyl Larly ) ol — s slbail (F

Sl gai alaf ciewl 3b 5 loelol pae 51 lasl g o8 ] 4o O jod alali  SUs b i 5l a8 ol jels 55
Togu 2o 03l pos g Jlojbw

e gl T g9 (T bl ()

el el (F b e gy (T

23515 158 Gl el 1S 30 13915 o

& ksl (Y el sl ()

M5 Lo (F R

fogy bl yidud il 5L £ 4 3 g A1y s, Jpne £330 el Sl o5 5l
aal (T = T 4|

slejap (F wslaalsy (¥

ol 8 Sles SigSah g idalip gulin J1 ladyd (pdy; 50 Dy g i d g el g Jge! plas
Fud yle oSl

izt el - el Jual ¥ cudlas ol - ol el 3

Sedlid Lol o5lusl8T Lol (F ElwelST Lot o codlas Lol (Y

Sy g A s T sl Sy gl 4T S5 e g g g S el 33 Lallas g L g 5T g g9l 1 Suplas
Pl e ol mile sum slaodsl LlEs 30 g 95 oo 00 sl Cawd 4 aF ol sladal el &

@l gy & 2lyal sl ()

otbeijls gllas (F & Sl gl (Y

@l Ploile cugh oy F g 3181 o] el 1 U s e gy JUis d dl0 alaf )0 7 phae gles S0,
Cogem ol e sl Som yd 50 Loyl Cugn g walei Slow! 095

i ydeiiZas 3ha Lot (T LA -JEN Py W 4
el sl (F Gy ol (T
sl g 25 (T =yl ()

e sl y il (¥

-

-

¥

14

Y

-Té&

-Y¥



b dmivo 135D (5 paciodiad) g 5553 5593 53058 Ggo i

leamly glaadsy blaa Sily (7 Lol s ) o S ()
il g8 VU Cann, (F bsanly asle o Soly (T
Tl g i plaf | ol 55 5 lajlan 5o 2105 lge

5 fomniis (Y obE 8 Sligse 5l (O

sl a0 (F N5 a5 (v

ooy Blaal im0 bued glp aF | oewy gledsa; g O e el T ayp 50 cdiadag il plas slfaus bl
$ o g0 518 AT 3590 Bl 1 s g o

Pl ogll (T e ogla ()

Ao g (F O ga Dol (7

Tl 8 s ) 55 e (5501 B0 5% 5 o 2501 B0 ylee S g plaf

Sl o5 g2 m 0 2 TS e (T Lol Lagio 93 8 3 L

il Loty g o g2 pa 3 05 g Suslen (F el b g bagin g0 po 3 ]2 alaes (T

-TY

-TA

14

o

Ml slfius jl Cu weo il 9 Jao!

392 9 Fogt e olaml Sl I F0 T Glagljle o Glejle o)l g JS Jel plaS cule) pas
fogd o0 alymmo jgal 9350 52 (9l ol le mge g 03 ) 0e )5 5 Sl sl 2y Lol

..:.:I-‘J&-" Ciygen g d g alal (Y weleail gl Jleel 3 Cillaail ()

Sl 3 g gleiinas (F Sl b gy ks (Y

wboiles sl £ai plad olole waill o g1 glie p3Ul wBlh g caiies dlales s clacld clls o5 Sl
? e I

alos (F a5p7 Sy (¥ oy (T aig? )l O

Hima ol yamen  Jls g ool adltd alfuus jo |F Jll Lo pie O pde Jeol 5 el plas
Jad o slEmil Ll (T S el (3

M kiglisas o Dl paii Ll €F Jélte 5t s Lassl Lol (F

T )10 595 5 LG 4z 51 podl Cangfe 42 15155505 9 ol

|i¢|_?.q J|¢n.-.||.n| {T FJJ.H qu (‘I

aiigd sheeg T oYy (F pis sleeg 8 ol (T

Taala laeme sledee ledl Jos ke wgeas 30 0550 plad

g l__..'.lL-:-J &JL._mJ.Eu L,al_q.-.ll_,._l q.h_:'l.r [ — LJ3_TJ 3 _,.p.:.ﬂ I_]LJ-' g -:_-,Ig.ul \.&JJ—“' ,lllj.?'l Jiiloss l__‘:.n_gﬁ.:l' pls.}l (h
WiS | e domlas e aS jaboom sl e wDlelos sagas o ol 81 (Y

.aJI,_Li I_leiu. l_r-’l-'-:*_;ll'f dltJ:JJ": iu_:.nji_r In'j:—' BL (f

-™

-y

LS g

TE

-Yé&



Foamis 135D {3 podedusi) (5555 5190 50358 cyge ]

il azrgi 390 (oibaal Juol (lgas 0 3 90 plT ez ai @ ol 51 g (e g lojle 2 TR
e s 50 ¢ i Sk ey Y e slaeod b eSS ()
il JL® el e i ¥ Slesien L 4¥sle Ly, (7
SBays 5l ode slganl 3an (gly ool 3,505 bl oMol S e B p 50 (5310 5 S pelie 4 TV
Yo jli o lbadlie az 4 ( Jlall alboe) slacals ) ol
ole D5 ale gl (7 ol Sl - ale syl (1
Ol G Pl g2 - Gjlete el ol (F wole Sl o ale 08 (Y
Slasl 3 Gl 0 a9 Slas! e (gl e juB glaile; g Lo (L) eiames 3 Sodgade b Cunsg plo (Alen —TA
fe 4 15 05l 3 g0 o 5 (T8 55 ) el 1S5 1S (et 53 i i sl
(8) wpe Dy - (£) 29l Dyl (T (£) g Syl - (£) gy iy ()
(£) gwgs opi _ (2) dame Syl (F () ot Spam - (8) Slede Dipse (T
ol aelgd g gl 5 (5o pleis 4 alayl8 slie lile by g Goei Ml i ¥ 100 glasgein; ululy T
Pl o plaf suge g o5 kel
NSy (7 Sl (1
poms i by sl (F el Az (T
fi] i 9 oS oI sl 3 o5 T 3 (gl el gloe pr sl IS (pilyd (Fg plas’ -
el i g 23N (T OPB Gt Fele 4 ilas ()
Creiled 3l aone cellel (F ! criled ol g (Y
T ey S ko g K
sl @IS (55l (i il pplns T S o Cr Lol ol g ol 1 i a5l M By —F)
e glasl S eyt sl S s s (T TP ST
sy sl S g e Sa g A (P g8 LT ety s LS S s s (T
wopd gl g e ¥ inaf g a3 Ghel b)) Slaga ful wemly g 0l B Led ST Wlags Sps ST -FF
o )3 b (naS (g 4d B Bl o (o 4 Sl 1) ead F 4 0lS (giluagpesl (N0 ) ey e 594
e
Fo (¥ fo (¥ YA (Y Yo
S il 39290 Sy (gl (2110 45 (P g 50 ol 3 F Sy B ISl LA S0l FY
Fog walys aighe B jliSasle o dint 5385 1 0 Connd A 13543 Lo s dinge
agla o sty Uil oy ge easl (7 agle epiin Jlas Bl sl O
el GlSs g0 el Sl o o (F 3l g el s yee aal (T
timmz (Hedging) g ileyyaae Sas  -FF

e g (T A A e
Ceaad igllasli s Sy sl (F sasls L2alzdl (¥



¥ amie 135D {3 podedusi) (5555 5190 50358 cyge ]

Yl dao y0 aim GDP o liiis pud Ol psii 19 y09y J55 bl p

H Vo
Fv
T
V(fF

«GDP

a (Y] g (1) Jolas as o ] (glis g e ya YV Uilo yae 033l 75 A plilo gl p Syl ol ¥ Jus 50
39 ehily Qo 33 18 Sy i 02 F 4 g do 0 F plp (1) Jole Sy S0 Sl =95 8 9 Vb i ¥
sl 53 i (Y) fole S B 5T s 3 290 &g

-¥ (1

o

Y

Ll

Jole 30 4 S plgas 035l Comluns 9 (Bim ) b & s 211 (sl Al ) YL 1 S plas
fams co oLii 1y (biy ,biy ) 818

ﬁimzﬁﬁlm b,i+ ﬁﬁ-rrihiﬁ' 0

pim= Cov(F,.m)bi+ Cov(F, .m)bi, (¥

fim= PR m bi, +PE.m bi,

Bim= o oy, bi, + o oy, bi, (F

Flogh slifwlo B g A sl syl jo a0 1o 9 10 Wl wud 5 @ Sy o0 maf b goi 3 ol 5l p
s B g A SIa Y sajl e S waldl e To g Vo i w B g A gle olls L Gl
il

et

—og b (¥

o (V

\ (F

O] inalin 3 300 pI0F YL 003L 3 Sary ylolas o)l Loy (ol o CAPM asllae

oty B2l 5 ein Sl padiy 2 5 g AL O

Mol plams s fSnsy 2l gagama olaas a5 (Y

il Sy 2l 5l jlae (o9l 00 5 (T

ol 0 (508 5| Lned a5 a5 (F

-Fé&

-f5

-F¥

-FA

-FA



A dmia 135D {3 podedusi) (5555 5190 50358 cyge ]

LY slaghi y sagume g9y p) claiin U N g M godi y 0500 392y Sy g el & Julpls jo -4

'.ﬂJL: Jlji'

c'p Tp

'ﬂl.'Tﬁ ":"I.'T M
ﬂ."rF ﬂ."r N
Tage amlys L5 w5 slagdi p 5l G plaf e o Vo 24 (F) s faas alle 3,5 dilal b

YL
KF IN xm
o W =¥
o —o; ¥ A
o '1I,-T' —'“Jl T K
| o o L
L ¥ E Iy Ly

sl g d s gbast w s d bl af cad gilne] cuepd Baiasplls 5 slacdls 5 S plas -0)
(S=We , X=teo ,r=o0,T=1) ol o0 sloul Sews 3 na 335l 2 55 5 e 98 098
P =A% =371y P N = Y
P=a, C=14 (F P=1y, C=Yy ¥
ol Al 2l 45 Conl (2180 el 2 5 LS| S ()l Cund Soud o sl ) slaghs) I Ko plas oY
Fadd oo Zas |0 g (g 5 g o Consl | ol
glaloz 3 Joa (¥ ¥ - Had - S Jua ()
Sy 5 s (g AT b (F o5 Cige (gl (Y
Moleg Gyl Sl das cod Jas 50 U 05 oo e ge 1ol WL aoply £ 1 s peTely £ 4T Condly ol -0T
oS g0 (st it CAMP Juo azul 3 (SMIL)
al i (0
adly a8 (¥
Al Sl e ol b ol Bpma L (T
il a8 b i sl e g Fpls 25 lade Ll i (F
Vo Ul 2 g0 033l # 5 9 doys Yo laesjl jlas Slpadl S1oceal Jby aeles Yoo pliew ) gouw 25,1 -0F
Tl JU s Ggeks v v 00l 5 AT T w052 A0 pliselel L aldily aus o
VW o(F VA (¢ Wb (T YA ()
sud polo i Sy (53 30 2 3 pley Wl Rly Cud a8 pg )b jlasl S g w s LSl G pakd 00
JEL RPN - I OPR T SUICPRC PO PRV OV YN ST LI PEIPROM PRV O
Pl poier 5105 e g (31 3) S st JU 5 ATV e & s o ] sl JUj Vo0 gl o
dg Juy 1¥Ve (F dps Jbu, Tho (V Sl Jby Yae (Y ok by Ye O



4 wmio 135D {3 podedusi) (5555 5190 50358 cyge ]

ol s e ¥ woaweye Y0 1 Ana g Baa o 0 as B 3l e (vield spread) cojl F 5 Sglas 51
TS o0 (g i az (SMIL) Jlolgs &gl 415k s cand s

als 2elf b il el o Sas el il dal b g iy O

aile g Bl zull (¥

il g SalS (Y

aali o alil OF

s JolS' 1y 25 Jgu

SMales L caad g il
A sl Cennd Bg g8 Ll Cand
Sl eals b olils o ()
(&) (o) Jhae! a5 381
(it} (3) sl ol Caad cslilugd il 31
() () (z) () (l)

Sl W sl i

oenls pals gald ry geldl (Y

sl Ll el ell el (F

sl el els il el (F

sl gz pladl plaf il s 351 5 &8y 1 s s > LSl sl (2110 nd Loyl Bl 51
Ayl gLl (Y Sy L] eass ()

aly 2lle g 8 (F P LS i (F

T s e g 90 V0 5 L] sl Wi g 8 ) LT s 10 el g 5 LSl Foo0 cased

Tamay petigs |y 05 S j wlgd o digfe aml ool iiowl oy Fo ddelas jlasl glds g ,¥0 Yoo

&l g Fooo 3 (T il o YH oo ool il g ()

el pges Yoo b gl g i (F lall s YFo0 a5 (F
el plas 2,818 out of money &L o 45 clalolae jLasl 50 555

e (T e ()

3ls bl pls o S (F g (T

&lp 1y (interest rate risk immunization) o pa F4 ol Sy gilupl oo g g5yl alas
oo, oo dmali 4 5 59 4

R g s ()

Lo o llas (Y

W o bl (T

PSP 8 R | D P UGSV [ WO IS L O 1 - | PO

-bF

-y

~bA

-&4

—Fe

-Fi



Vo dmino 135D {3 podedusi) (5555 5190 50358 cyge ]

¥l e 0 iz il gadi g slene Gl gl el e 3 ¥ SMIL kad i g s o B0 CML ks wud -FY
Ve ["f‘ o (¥ Yo (Y 0

o u-'f.llh Fr] J...ila.‘n.....u_,...i: u....il;__,lg .'n...a’:.n P | [ﬁl_ﬂ. 039 L) u.f.....” u_._lj_}h Yo J.nL.:r u.l,.b# _FY

Seilodns pof il gl )3T Y s el walil a0 F o T 54 pgo g Jal el jlere Sl
bl il 9T e (59 2
] Vol 5 ]
(¥ ' (v (v
Yooo Toacon Tooa Joooa
Jﬁ | Tho ,;'_-,T oo g b Yo, F gj sdent i e ﬂyﬁuﬂ 4"-5*5_;!' w‘ Caneed s glans o 3ly8l  —FF
el joda 3yl Cand gkl w0 U b3 0asl il sl Bl Bue o Yoo E 40

0

Y\Y (F W Yo (7 VA (1

38 il (Foeoh upd g Op =0 0h 3 0)=0; 08 4T 58 4 peil 50l cag 90 galip Sy S -FO
U ams plasslogs wly soiip jl pogeo aa ¥ plile (pllo g0 0 g lagfpaid (B8 Ll =Y aljle
Togd phoo ol o S )
o, VA (F o FY (v oy (¥ ANE

e sloslyd 4 Loy fL

Padl o Cnio | oo S ) asgoma i j Sy plas —FF

Jgazma (F sl (7
Vi €l i1 PV

e s i ale s b dgs o S (T Sy e g 2 S ()

Sy S0 309 9 e (6 T ke ps b 0ges S (F Sty o g e gl alepr b S S (T
il 4 5 O yge0 aids alaf adlic §l Cules dan L “Putable Bonds™ g0 5| oloas 3 oL -FA

add H18as s (Y Slylaalaw €
s é‘; LETE ) |i1n.l: S8 5 0 Jl.h..nl JJJIA}‘J a}'.‘l'* 1!1.‘.#) -M’.ﬂ"'JLI uj.la-l Lﬁuf}q:l g u{hjjﬂ” = -F4
T PN PR S PRLEN 4 haily YL i S (0
el YL | el Sgs e (F vl el | Bl S S (V
?WMJIEI = e FL‘I\: ¥
Warrants (v MBS o
Structured Notes (f Equity — Linked Notes (¢

e €5 Bl oy YO 5l Al S il Gligl o €5 8 08 Yo de ¥ o il st 5 51 V)
il ey i iVl (2 oli & 00 T
YO (Y b (1
18,Y (F Yo (r



1 deis IJSD [ 35 pocsdaad) £ a5 5380 L;.]”j‘}!.n}i

0! g 4 a8 col (Anti takeover) colai e Slaladl 51 S5 “Golden parachute™ ¢5lq

e gl F ol )l Sl A fed b el i Lams DSl 0 plie o5 295, 0e 8l )

Ay B g0 e 00T framd 4y )l Cuacd R B [ 295 sl b sl (F

s cemrly corlal B jgs 0 a5 (g pie ) e A dF 20l e esiloud | o paa glacle |3 o clesla (Y
gl Elap s fls any Zoas 1 e

ol | cloazyze o piline 5 IS (plpe 00l Liami baug [ 208 50yl s 4 (F

e S5 A1 gl eyt A g B Sy B e 1 STl ke )3 VT 15k s Sy B o a5 L 8

Tt s 3 90 plad (st soliiiwl

whotls o0 5 e )yl SWL ploew

ey oo g i )l g el (7

obioe Al rg s Gl Y el LS Sl a (T

g dalys Dglite amlogd ce 58 )l 45 el pe 4 i (F

B o 3159 e bl B (5 Wl et b o s 5 09 ,F ol oy Soladllne glaaidly polial

aw ppal g glacs o (1 u slacs s 0

Jolazs aoal gl ila glacs L (F Bas el ol slecd o (Y

Pl e gh Jlasl LSt il 3 adl suile (Bl oI el alolae jLuis | Gl sy oo U sle £ 51

Yl plaf o (Time Premium)

e (]

el 5l dmsl s w5 (Y

ikl s &8 gyl glaliale (7

At Pl s SIS Al Salilale b A5 (F

s paige Sp b po I Gl Hlil Canad g WP ol 3o A e 305k | i g 0 pdy Al

W ke B o 930 3y Elen L 0o dils Jl g Yool pudi e Cud g ol aRble ) pge S 05

ol st b

\eooo (F \Ydao (¥ Vhoao (Y ATTY ()

il (Jyp alg Vooo plyalle ¥ as 2 3yl Caasd ot £ Ploj slisbe ol Uil ag i )18 0 28 L

298 o0 dighar dudy3 48 )9 Canad Wbl 18 p (S aigbiodl Gl (94 Wigh a1l gl @ 51

J...fu_u ot ()

Ay e falS (T

sl g el OF

gy mals bl il o il dasl b a0 i (F

=¥y

-¥r

-¥¥

-¥b&

-v#

-y



Y dmas IJSD [ 35 pocsdaad) £ a5 5380 ﬂaiii:}!'“}i

ol AF Sl (bl 3 Sl g0 W pidaa (55108 o o Bgiie 1 bgr o 05 aledllel -V A

U Jo gl AF JL Jyf

\fe,ec00 \oo,e0e ol s b slbaslg 2lusd
Yaa, Yok Ju 5lke - NAY
Y JUs shdes < ool Ul (g 05 arbo o (sloasly 50550
Yo JUy asldes = 00l yolo (g loSwla p slaasly i)
\,000,000 JUy = T alo p aoly 5o ol 503

Pl ez 30 iz iguie (I AF Jlo (ol alo s 003
ro (f A QY Yo (¥ Y4,¥ (1

ol Camdy pl A5 o S gt el 2 dlalee Jby Booo sdgame 5o pesl ol die b Ly &5 00 plpw VA
3 a5 bl damils iler (Bl Cand e e3gime 33 595 e pliw g bl OIS dalsl 5 suyT ole du
s Pl ll sgmge ik j0 ole ¥ glalil 7l g JU) Booo Ably Cund b j95de plpw g8 Ll
(it (2] 51 00 g 51 ilis S Malas

P L s g s L g B (Y P a0 2 Lasl s ()
et L B g ag Lo g (F L Py e m LSl s s (Y
W 1 il e i i O a B A Gl piis ) jloaei 50 A

C PiF Epe g op F Slep Sem; Bpo Ay b A0
/—B s b B 3 op B Ly Sy B ip i B (T
o £ Sy Sy Spo g pyp S o8y bpp £ (T
ot TF Olwgl Sy B g 28ly bt 4 e 98 B (F




